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(1) This commentary is designed to augment the accompanying published unaudited Financial Statements, and is not intended 

to reiterate or duplicate any of the salient footnotes or GAAP disclosures contained therein.  We generally prefer to use the 
description “Profit (or Loss) before the Undernoted” in both documents, rather than the more common term EBITDA, but 
to all intents and purposes the, the meaning, and purpose, are the same. 

(2) Unrealized foreign exchange loss from self-sustaining foreign operations (net of tax) amounts to $16,827 in Q2 and $9,732 
year to date, with the difference being monetary adjustments of current period activities. 

(3) Stock based Compensation is a non-cash expense determined using the Black-Scholes option pricing model.  The reader’s 
attention is directed to notes 3(k) and 16(c) of the accompanying financial statements for a more explicit explanation of the 
assumptions employed in arriving at this non cash expenditure. 
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